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About m e…..

Richard  J. Milton , CFA As the  Founder and  Managing Partne r of 103 Advisory Group  LLC Rick is 
re sponsib le  for re la tionsh ip  m anagem ent, investm ent m anagem ent, and  
business deve lopm ent. He  is frequen tly invited  to  speak a t confe rences and  
has had  the  p rivilege  of sharing h is investm en t insigh t with  wea lth  
m anagem ent p rofessiona ls across the  coun try.

Prior to  sta rting 103 Advisory Group  LLC, Rick was a  found ing partne r of 
MainStree t Investm ent Advisors LLC. Over 17 years a t MainStree t he  
p rovided  investm ent advisory se rvices to  com m unity bank trust 
departm ents and  grew the  organ iza tion  from  sta rt-up  to  ove r $7 b illion  in  
asse ts today. Rick and  h is partne rs sold  MainStree t to  MB Financia l (“MBFI”) 
in  2015. MB Financia l was fu rthe r acqu ired  by Fifth  Th ird  Bank (“FITB”) in  
2018.

Rick lives in  Ch icago with  h is wife  and  two school-age  daugh te rs. He  en joys 
runn ing, cycling, skiing and  vaca tion  trave l. He  has com ple ted  two Ironm an  
Tria th lons, seve ra l m ara thons, and  coun tle ss races.
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2021 & 2022 Have  Been  Outlie rs
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Governm ent Stim ulus Has Spurred  In fla tion
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Historica l Debt to  GDP Leve ls



Source: Econfix April 25, 2022

Shanghai Sh ipp ing Conta ine r Bottleneck
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Supply Chain  Issues due  to  China  Covid  Policy
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Pu tin  – Ukra ine  War
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Multipola r World



Labor Force Participation Rate, %, Unemployment Rate, %
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LFPR vs. Unem ploym ent Rate
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Long Covid  Has Disp laced  Millions of Workers



Source: Atlanta & St. Louis Fed
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Bottom  Line  – INFLATION!
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Fed  is Playing Catch  Up
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Fed  Funds Rates Im plying Higher Rates
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Vix to  40?
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Fisca l Policy is Figh ting Mone tary Policy



Source: CBO May 2022 report The Budget and Economic Outlook: 2022 to 2032

In te rest on  Federa l Debt se t to  Soar
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Source: Yahoo Finance

U.S. Dolla r Strengthen ing
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Mid te rm  Worst Pe rform ing Since  1953



Source: Penn Wharton, University of Pennsylvania

U.S. Popula tion  Growth  a t Slowest Rate  Ever
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Firm  Overview
Office : Chicago, IL

SEC Registe red  Investm ent Advisor (CRD # 314694)

Asse ts Under Managem ent (as of 3/31/2022): $139,325,176.00 

Households th roughout the  country (as of 3/31/2022): 38



Disclosures
Important Information from 103 Advisory Group:

1. Source: Morningsta r. Current Model Composition as of 12/31/2020. Capita l Preserva tion: Bloomberg Barclays U.S. Int G/C-80%, MSCI ACWI-7%, HFRX Globa l Hedge Fund-10%, FTSE 3-Mo T-Bill-3%. Income 
with Some Growth: Bloomberg Barclays U.S. Int G/C-63%, MSCI ACWI-24%, HFRX Globa l Hedge Fund-11%, FTSE 3-Mo T-Bill-2%. Ba lanced: Bloomberg Barclays U.S. Int G/C-40%, MSCI ACWI-48%, HFRX Globa l 
Hedge Fund-10%, FTSE 3-Mo T-Bill-2%. Growth With Some Income: Bloomberg Barclays U.S. Int G/C-22%, MSCI ACWI-70%, HFRX Globa l Hedge Fund-7%, FTSE 3-Mo T-Bill-1%. Growth: MSCI ACWI-94%, HFRX 
Globa l Hedge Fund-5%, FTSE 3-Mo T-Bill-1%.

Although the information in this report has been compiled from da ta  considered to be reliable, the information is unaudited a nd is not independently verified. We do not guarantee tha t the forgoing 
materia l is accura te, complete, or up to da te. As a  result, there’s a  risk tha t the information is not accura te. 

The financia l information conta ined in this report is not a  substitute for the regula r monthly sta tements you receive from the qua lified custodian(s) of your account.  You a re strongly encouraged to 
compare this report aga inst the actua l account sta tements received from the qua lified custodian(s) of your account(s).  If any discrepancy exists between this report and your regula r monthly account 
sta tement(s) from the qua lified custodian(s), the account sta tement should be considered to be the accura te document.  However, please contact 103 Advisory Group if discrepancies a re noted or if you 
think you have not received your most current account sta tement(s) from the qua lified custodian(s).

Different types of investments and investment stra tegies (including the investments purchased and/or investment stra tegies devised by 103 Advisory Group involve va rying degrees of risk including the 
complete loss of principa l invested, and there can be no assurance tha t the future performance of any specific investment, investment stra tegy, or product deta iled in this report will increase in va lue, will 
be profitable, or will equa l any corresponding indica ted historica l performance level(s).

Investments classified as "a lterna tive investments" may include a  broad range of underlying assets including, but not limited to, hedge funds, priva te equity, venture capita l, and registered, publicly traded 
securities. Alterna tive investments a re specula tive, not suitable for a ll clients and intended for only experienced and sophistica ted investors who a re willing to bea r the high risk of the investment, which can 
include: loss of a ll or a  substantia l portion of the investment due to leveraging, short-selling, or other specula tive investment practices; lack of liquidity in tha t there may be no secondary market for the fund 
and none expected to develop; vola tility of returns; potentia l for restrictions on transferring interest in the fund; potentia l lack of diversifica tion and resulting higher risk due to concentra tion of trading 
authority with a  single advisor; absence of information regarding va lua tions and pricing; potentia l for delays in tax reporting; less regula tion and typica lly higher fees than other investment options such as 
mutua l funds. The SEC requires investors be accredited to invest in these more specula tive a lterna tive investments. Investing in a  fund tha t concentra tes its investments in a  few holdings may involve 
heightened risk and result in grea ter price vola tility.

Performance results reflect the deduction of advisory fees, brokerage commissions, and fund charges. Performance results reflect the investment of dividends and other ea rnings. This information is 
provided to you in a  combined form, solely for your convenience and ease of review. Past performance is never a  guarantee of future results.  All investments have investment risks such as fluctua tion in 
investment principa l including the complete loss of principa l invested. 

Performance report ca lcula tions and figures should not be relied upon for tax purposes.

Clients a re encouraged to a lways compare any reports or sta tements provided by 103 Advisory Group, a  sub-adviser, or third-party money manager aga inst the account sta tements delivered from the 
qua lified custodian.  When you have questions about your account sta tement, you should contact our firm and the qua lified custodian preparing the sta tement.

Please immedia tely notify 103 Advisory Group of any changes in your financia l situa tion, risk tolerance, or investment objectives.  This information is very important a s it is used to monitor your portfolio. 

Information perta ining our investment advisory opera tions, services, and fees is set forth in the 103 Advisory Group’s Form ADV Disclosure Brochure, a  copy of which is ava ilable from your investment 
adviser representa tive upon request. Please a lso ca ll us with any questions you may have, or if you would like to review this report or your current investment stra tegy.
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